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Great Southern HVT Update

Growers Meetings Thursday May 13

Dear Grower,
At the meeting of members of the Great Southern 2007 and 2008 High Value Timber Projects held  in  Melbourne last Thursday, 13 May 2010, Lowell Capital Chairman Michael Ramsden advised that by 10.00am on Tuesday, 11 May 2010 (the cut off time for proxy votes for last Thursday’s meeting) they had not received sufficient votes to support their proposal. 
However, Mr Ramsden reported in the meeting that they had subsequently received enough votes to support their proposal and he therefore motioned that the meeting again be adjourned to Monday, 24 May 2010.  These resolutions were passed.
Lowell Capital advised that as of 5.00pm on Friday, 14 May 2010 they had received the following proxy votes supporting their proposal:
· 2007 Scheme: 2353 votes (61.7%)

· 2008  Scheme: 4263 votes (64.1%)

Lowell Capital have advised that they intend to post an amended Constitution and Explanatory Memorandum on the African Mahogany website African Mahogany website later today or tomorrow. 
Lowell Capital advise that these amended documents will reflect the changes agreed with the Growers Working Group earlier this month.
Regards

David J Head
Chairman
Growers Working Group
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